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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL STANDALONE
FINANCIALSTATEMENTS

TO THE MEMBERS OF PUREGENE BIOTECH LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion
We have audited the accompanying standalone financial statements of PUREGENE
BIOTECH LIMITED ("the Comp?ny"), which comprise the Balance Sheet as at March 31,
2A26, the Statement of Profit and Loss (including Other Comprehensive lncome), the
Statement of Changes in Equity and the Statement of Cash Flsws for the year ended on that
date, notes to the standalone financial statement and a summary of the significant
accounting poticies and other explanatory information (hereinafter referred to as "the
standalone financial statements").

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the
Companies 4ct,2013 ("the Act") in the manner so required and give a true and fair view in
conformity with the Indian Accounting Standards prescribed under section 133 of the Act
read with the Companies (lndian Accounting Standards) Rules,2015, as amended, ("lnd
AS':) and other accounting orinciples generally accepted in India, of the state of affairs of the
Company as at March 31, 2Q26, the profit, total comprehensive income, changes in equity
and its cash flows for the year ended on that date.

Basis for Opinion
We conducted our audit of the stand.alone financial statements in accordance with the
Standards on Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities
under those Standards are further described in the Auditor's Responsibilities for the Audit of
the Standalone. Financial Statemenfs section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of lndia (lCAl) together with the ethical requirements that are relevant to our
audit of the standalone flnancial statements under the provisions of the Act and the Rules
made thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the lCAl's Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
standalone fi nancial statements.

Key Audit Matters
Key audit matters are those matters that, in our professionat judgement, were of most
significance in our.audit of the standalone financial statements of the current period, These

-:.-=.rnott€rs were addressed in the context of our audit of the standalone financial statements as
- " . a whole, and in forming our opinion thereon, and we do not provide a separate opinion on

matters. We have determined thatthere are no-such kev audit matters to be reported.
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lnformation Other than the Standalone Financial Statements and Auditor's Report
Thereon
The Company's Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in the Management Discussion
and Analysis, Board's Repor:t including Annexures to Board's Report, Cor:por:ate Governance
and Shareholder's Inforrnation, but does not include the standalone financial statements and
our auditor's report thereon;

Our opinion on the standalone financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

ln connection with our audit of the standalone financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other informaiion is
materially inconsistent with the standalone financial statements or our knowleJg;'oli"in"J
during the course of our audit or otherwise appears to be materially misstated.

lf, based on the work we have performed, we conclude that there is a material misstatement
of this other information; we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of Management and Those Charged with Governance for the
Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these standalone financial statements that give a
true and fair view of the financial position, financial performance, total comprehensive
income, changes in equity and cash flows of the Company in accordance with ihe Ind AS
and other accounting principles gener:ally accepted.in.lndia. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other'irregularities; selection and application of appropriate accounting policies;haking judgments
and estimabs that are reasanab,le and Brudent; and desrgn, imptementalo-n and
maintenance of adequate internal financial controls, that were operating effectivelyloi
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and tair
view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing
the Gompany's ability to continue as a going concern, disclosing, as applicabte, matteri
relaferJ tn nninn ^nnaarn anr'l r rcinn fha nninn ^ln^.i ciaieu iu UUii i9' uvi ivsi ii ai iu usii iV !, ,v vv,, ,si i,i,i ii-dfil baSiS Of aCCOUnting UnleSS
management either intends to liquidate the Company or to cease operations, oi has no
realistic alternative but fo do so.

The Board of Directors are responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibility for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whethgr the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users tbken on the basis of
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement r:esulting from fraud is higher than for one
resufting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3Xi) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appr:opriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's abitity to
continue as a going concern. lf we conclude that a material uncertainty exists, we are
reeluired ts draw attention in our auditor's reBoft to the related diselosures in the finaneial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including
'the disclosures, and whether the financial statements represent the underlying transaction6
and events in a ma

Evaluate the overall presentation, structure and content of the Consolidated financial
statements, including the disclosures, and whether the Consolidated financiat statennents
represent the underlying transactions and events ln a manner that achieves fair
presentation.

Communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
defieieneies in internal eontrol that we identify during our audit.

Provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually af in qgg;eg?te, makes it prebable that the eoqnomie deqision$ of a rea$onably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating
the results of our work; and (ii) to evatuate the effect of any idenfified misstatements in the
financial statements.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the standalone financial statements of
!.1-'!?.curren1 period and are therefore the key audit matters.
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We describe these matters in our auditor's report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine itrat a
matter should not be communicated in our report because the adverse consequences of
doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legaland Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order") issued by the
Central Government in terms of sub-section (11) of section 143 of the Act, we give in tfre
Annexure A, a staternent on the matter.s specified in the paragraph 3 and a of the order, to
the extent appticable.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;

(b) ln our opinion, proper books of account as required by law have been kept by the
company so far as it appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss including other comprehensive
income and the Statement of Cash'Flows and the Statement of Changes in Equity dealt with
by this Report are in agreement with the books of account;

(d) ln our opinion, the aforesaid Standalone financiat statements comply.with the lndian
Accounting Standards (tND AS) specified under section 133 of the Act and-rules made there
under, as applicable;

(e) On the basis of the written representations received fr:om the directors as on 31st March,
2426 l.aken on record by the Board of Directors, none of the directors is disqualified as on
31st March , 2026 from being appointed as a director in terms of Section 164(2) of the Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separaie Re[ort
in "Annexure 8". Our report expresses an unmodified opinion on the adequacy and
operating effectiveness of the Company's internal financial controls with reference to
standalone financi.al statements

(g)With respect to the other matters to be included in the Auditor's Report in accordance with
the requirements of section 197(16) of the Act, as amended: In our opinion and to the best of
our information and accordlng to the exptanatlons glven to us, the remuneration paid by the
Company to its directors during the year is in accordance with the provisions of section 197
of the Act.

(1) VYith respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion
and to the best of our information and according to the explanatioris given to us:

i. The Company does not have any pending litigations which would impact on its
financial position in its standalone financial statements;

ii. The company did not have any long-term contracts including derivative contracts for
which there were any foreseeable losses.



iii. There has been no delay in transferring amounts, required to be transferred, to the

Investor Education and Protection Fund by the Company'

iv.
(a) The management has represented that, to the best of its knowledge and belief, no

funds have been advanced or loaned or invested (either from borrowed funds or

share premium or.any other sources or kind of funds) by the Company to or in any

other persoRs ol. entities, ineluding foreign entities ("lntermediaries"), with the

understanding, whether recorded in writing or otherwise, that the lntermediary

shall, whethei, directly or indirectly lend or invest in other persons or entities

identified in any manner whatsoever by or on behalf of the Company ("Ultimate

Beneficiaries") br provide any guarantee, security or the like to or on behalf of the

Ultimate tseneficiaries.

(b) The management has represented, that, to the best of its knowledge and belief,

no funds have been received by the Company from any persons or entities,

including foreign entities("Funding Parties"), with the understanding, whether

recorded in writing or otherwise, that the Company shall, whether, directly or

indirecly, lend or invest in other persons or entities identified in any manner

whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or

provide any guarantee, security or the like from or on behalf of the Ultimate

Beneficiaries;

(c) Based on such audit procedures as considered reasonable and appropriate in the

circumstances, nothing has come to our notice that has caused us to believe that

the representations under sub clause (iv) (a) and (iv) (b) contain any material

misstatement.

v. No Dividend is declared or paid by the company during the year.

vi. Based on our examination, which included test checks, the company has used

accounting software for maintaining its book of accounts for ihe financial year ended

March 31:2026 which has a feature of recording audit trail (edit log) facility and the

same has operated throughout the year for all relevant transactions recorded in the

software.

As proviso to Rule 3(1) of the Companies (Account-s) Rules,2014 is applicable from

nprit t,2023, reporting under Rule 11(g) of the Companies (Audit and Auditors) 
_)

Rules,2014 on preservation of the audit trail as per the statutory requirementsfor the ,z/
record retention is maintained from April, 2023 & onwards ///

For Khandelwal Kakani & Co.

Chartered Accountants
FRN: 00131 1C

Place: Indore
Date: May 25th, 2026
uDtN: 26o1os +6 R D FPN O 63 5 |

CA V.K. Khandelwal
Partner

MRN:070546



ANNEXURE "A"
To the Independent Auditors' Report on

Standalone Financial Statements of Puregene Biotech Limited
(Referred to our report of even date)

The Annexure referred to in our Independent Auditors' Report to the members of Puregene

Biotech Limited on the financiat statements for the year ended 31"t March 2026, we report

that:

1. In respect of Property, Plant & Equipment:
a.

i. The Company has maintained proper records containing full

particulars, including Quantitative details and situation of Property,

Plant and Equipment.
ii. The company does not have any intangible assets'

b. According to the information and explanation given to us and on the basis of

our examination of the records of the Company, the Management has

physieatly verified the Property, Plant and Eguipment at reasonable interuats

during the year and no material discrepancies were noticed on such

verification.

According tO. the infor:mation and explanation given to us and on the basis of

our examination of the records of the Company, the title deeds of all the

immqv,able prqpertjes as djselosed in Note 2 qn Prspe-rty" Plant and

Equipment, to the standalone financial statements, are held in the name of

the company.

According to the information and explanation given to us and the records

produced to us for our verification, the company has not revalued its

Property, Plant and Equipment (including Right of Use assets) or intangible

assets or both during the year. Accordingly, the Para 1 clause (d) of the

Order is not applicable.

Aeeording to the information and explanation given to us and the reeords

produced tous for our verification, no proceedings have been initiated or are

pendlng agalnst the company for hotdlng any benami property under the

Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made

theregnder.

2. In resBeet of Inventory;
.a. Whether physical verification of inventory has been conducted at

. reasonable intervals by the management and whetlrer, in the opinion of the

auditor, the coverage and procedure of such verifjcation by the

management is appropriate; whether any discrepancies of 1O% or more in

the aggregate for each class of inventory were noticed and if so, whether

they have been properly dealt with in the books of account; The Company
, - does not have any inventory, Thus clause 2(a),which is relating to physical

.1 zo . verification of inventory is not applicable.

(/v
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b. According to information and explanation given to us and on the basis of our

examination of records of the company, the Company has not been

sanctioned working capital limits in excess of five crore rupees, in
aggregate, from banks on the basis of security of current assets, thus this

clause is not apPlicable.

in respect of loan granted:

The company has not made investments in, provided any guarantee or

security or granted any loans, secured or unsecured to companles, fi,rms,

Limited Liability Partnerships or otherparties during the year.

4. In respect of compliance of section 185 and 186 of the Companies Act,
2013

ln our opinion and according to information and explanations given to us, the

company has not advanced any loans, made investments, gave guarantees,

and provided securities. Thus, paragraph (4) of the Order is not applicable to

the Company. (185,1 86).

ln respeet of publie dePosits:
According to the information and explanations given to us, the Company has

not accepted any deposits or amounts which are deenned to be deposits

from the public and hence the directives issued by the Reserve Bank of

lndia and the provisirans of Sections 73 to 76 or any other re{evant provisions

of the Act and the Companies (Acceptance of Deposit) Rules,2015 with

regard to the deposits aeeepted frsm the Bublie are not apBlicable to the

company.

In respect of Cost Records:
According to information and explanations given to us, the maintenance of

cost records has not been specified by the central government under the

section 148(1) of the Companies Act, 2A13 br the business activities carried

out by the company. Thus, reporting under clause 3(vi) of the order is not

applicable to the company.

In respect of statutorY dues:
a. nbeorOing t6 the infOrrnatbn and explanatiohs giv€n to uS and On the baSi5

of our examination of the records of the Company, amounts

deducted/accrued in the booksof account in respect of undisputed statutory

dues including Provident Fund, Employee State Insurance, lncome-Tax,

Goods and Services Tax, Excise Duty, Duty of Customs, Cess and other

material statutory dues have generally been deposited regularly during the

year by the Company with the appropriate authorities,

Also, no undisputed amounts payable in respect of statutory dues as

referred to above were in arrears as at 31st March 2026for a period of more

than six months from the date they became payable.

6.

7.



b. According to information and explanations given to us no statutory dues

referred to in sub-clause (a) have been wiihheld on account of any dispute.

In respect of undisclosed Income

According to the information and explanations given to us and based on our

examination of the records of the Company, no undisclosed transactions

have been surrendered or disclosed as income during the year in the tax

assessments under the lncome Tax Act, 1961 (43 of 1961)'

9. ln respect of rePaYment of loan

f.

According to the information and explanations given to us and based on our

examination of the records of the Connpany, the company has not defaulted

in repayment of loans or other borrowings or in the payment of interest

thereon to any lender, as the company has not borrowed any loan. Hence,

this clause is not aPPlicable.

Accor.ding to the information anct exptanations giv.en to us and -base.d on our

examination of the records of the Company, the company has not been

declared willful defaulter by any bank or financial institution or government

or any government authoritY.

According to the information and explanations given to us, the Company has

not borrowed any term loan during the year. Hence, this clause is not

applicable.
According to the intormation and exptanations given to us, and the

procedures performed by us, and on an overall examination of the financial

statements of the eompany, we repor=t that, prima faeie, no funds raised on

short-term basis have been used for long term purposes by the company.

According to the information and explanations given to us and on an overall

examination of the financial siatements of the company, we report that the

company has not taken any funds from any entity or persoR on account of or

to meet the obligations of its subsidiaries or jointly controlled entities (as

defined under the Qqmpanies A-cl, 201q.
According to the information and explanations given to us and based on our

examination of the records of the Company, the company has not raised

loans during the year on the pledge of securities held ln its subsidiaries or

jointly controlled entities(as defined under the Companies Act, 2013).

10. ln respect of funds raised through lPo/FPO/Debt finance

The Company has not raised money by way of initial public offer or further

public offer (including debt instruments), Accordingly, clause 3(x)(a) of the

Order is not aPPlicable.

In our opinion and according to the information and explanation given to us

as well as based on our examination of the records of the company, the

company has not made any preferential allotment or private placement of

shares or eoRvcriibie debentures (fuliy, pariialiy or opiionaiiy eonveriibie)

during the year under section 42 and section 62 of the Companies Act

24rc.

a.

c.

d.

a

a.



11. In respect of fraud rePorting

Based upon the audit procedures performed for the purpose of reporting the
true and fair view of the financial statements and according to the
infurmatlon and exptanations given by the managemeht, we have neither
come across any instance of fraud by the company or on the company that
has been noticed or reported during the year.

According to the information and explanations given to uS, no report on any

matter under sub- section (12) of section 143 of the Companies Act has

been fited by the auditors ln Form ADT-4 as prescribed under rule 13 of
Companies (nu+it and Auditors) Rules, 2Ot4 with the Central Government,

during the year and up to the date of this report

c. As represented to us by the management, there are no whistle blower

complaints received by the company during the year.

12.1n respect of Nidhi ComPanY

In our opinion and According to the information and explanations given to

us, the Companyis not a Nidhi Company.Accordingly, the Clause 3 (xii) of

the Order is not aPPlicable.

13. In respect of Transactions with The Related Parties

According to the information and explanations given to us and based on our

examination of the records of the Company, transactions with the related

parties are in comptiance with sections 1TT and 188 of the Act where

applicable and details of such transactions have been disclosed in the

financial statements as required by the applicable lndian accounting

standards.

14. ln respect of Internal Audit System

According to the information'and explanations given to us and based on our

examination of the records of the Company, the Company is not required to

implement Internal Audit System commensurate with the size and nature of its

businebs. Thus this clause is not applicable'

{5. In respect of Non-Gash TranSactions

According to the information and explanations given to us and based on our

examination ofthe records of the Company, the Cornpany h.as not entered

into any non-cash transactions,within the meaning of Seclion 192 of the Act,

with directors or persons connected with them.Accordingly, the clause 3(xv)

of the Order is not applicable to the Company.

a.

b.

I
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16. In respect of compliance of section 45lA of the RBI Act, 1934

In our opinion and according to the information and explanations given to

us, the Company is not required to be registered under Section 45-lA of the

Reserve Bank of lndia Act, 1934. Accordingly, the clause 3(xvi) of the Order

is not applicable to the ComPanY.

According to the information and explanations given to us and based on our

examination of the records of the Company, the company has not

conducted any Non-Banking Financial or Housing Finance activities without

a valid Certificate of Registration (CoR) from the Reserve Bank of India as

per the Reserve Bank of lndia Act 1934. Accordingly, this clause is not

applicable to the ComPanY.

In our opinion and according to the information and explanations given to

us, the company is not a Core Investment Company (ClC) as defined in the

regulations made by the Reserve Bank of India. Accordingly, the clause

3(xvi) (c) & (d) of the Order is not applicable to the Company'

According to the information and explanations given to us during the course

of audit, there is no core investment company within the Group (as defined

in the Core tnvestment Companies (Reserve Bank) Directions, 2016) and

according.ly reporling under clause 3(xviXd) of the Or:der: is not applicable.

17.ln respect of Cash losses

According to the information and explanations given to us and based on our

examination ofthe records of the Company, the Company has not incurred

any cash losses in the current financial year and in the immediately

preceding financial year. Accordingly, the clause 3(xvii) of the Order is not

applicable to the ComPanY.

18. In respect of resignation of the statutory auditor

During the year under review, there was no resignation of the Statutory Auditors

of the Company and the existing Statutory Auditors continued to hold office

throughoui the year. Therefore, Clause 3(xviii) of the Companies (Auditor's

Report) Order, 2020 is not applicable to the Company.

{9. In respect of material uncertainty to meet liability

According to the information and explanations given to us and on the basis

of the financial ratios, ageing and expected dates .of realization of financial

assets and payment of financialliabilities, other information accompanying

the financial statements, our knowledge of the Board of Directors and

management ptans and based on our examination of the evidence

supporting the assumptions, nothing has come to our attention, which

causes us to believe that any material unoertainty exists as on the date of

the audit report that company is not capable of meeting its liabilities existing

at the date of ba.lance sheet as and when they fall due within a period of one

a.

6,/



year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the company. We further state that our
reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all Iiabilities falling due
within a period of one year from the balance sheet date, will get discharged
by the company as and when they fall due.

20.ln respect of Unspent Amount Under Section 135(5) of The Companies Act,
2013

The provisions relating to Corporate Social Responsibility (CSR) under Section
135 of the Companies Act, 2A13 are not applicable to the Company during the
year, as the Company has not crossed the prescribed threshold limits
specified under the said section.

21. ln respect of qualifications or adverse remarks

The reporting under Clause 3(xxi) of the Order is not applicable in respect of
audit of standalone financial statements.

For Khandelwal Kakani & Co.
Chartered Accountants

FRN: 00131 1C

Place: Indore
Date: May 25th, 2026
uDrN : 2:60"7 0 546 RD FPN A 63 s t

CA V.K. Khandelwal
Partner

MRN:070546
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To the Independent Auditors' Report on
Standalone Financial Statements of Puregene Biotech Limited

(Referred to our report of even date)

Report on the Internal Financial Controts under Ctause (i) of Sub-section 3 of Section

143 of the Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporling of Puregene Biotech

Limited ("the Company") as of March 31,2026 in conjunction with our audit of the

Standalone financial statements of the eompany for the year ended on that date.

MANAGE MENT'S RES PONSIB I LITY FOR INTERNAL FI NAN C IAL CONTROLS

The Company's management is responsible for establishing and maintaining internalfinancial

controls based on the internal control over financial reporting criteria established by the

Company considering the essential components of internal control stated in the Guidanoe

Note on Audit of Internal Financial Controls over Financial Reporting issued by the lnstitute of

Chartered Accountants of lndia ('lCAl'). These responsibilities include the design,

implementation and maintenance of adequate internal financial controls that were operating

effectively for ensuring the orderly and efficient conduct of its business, including adherence

to company's poticies, the safeguarding of its assets, the prevention and detection of frauds

and errors, the accuracy and completeness of the accounting records, and the timely

preparation of reliable financial information, as required underthe Companies Aet, 2O13.

AUDITORS' RESPONSIBILITY

Our responsibility is to express an opinion on the Company's internal financial controls over

financial reporting based on our audit. We conducted our audit in accordance with the

Guidanee Note on Audit of lnternal Financial eontrols over Financial Reporling (the "Guidance

Note") and the Standards on Auditing, issued by lCAl and deemed to be prescribed under

section 143(10) of the companies Act, 2013, to the extent applicable to an audit of internal

financial controfs, both applicable to an audit of lnternal Flnancial Controls and, both issued

by the lnstitute of Chartered Accountants of India. Those Standards and the Guidance Note

require that we comply with ethical requirements and plan and perform the audit to obtain

reasonable assurance about whether adequate internal financial controls over financial

reporting was established and maintained and if such controls operated effeetively in aH

material respects. Our audit involves performing procedures to obtain audit evidence about

the adequaey of the internal finaneial esntrsls system over finaneial reporting and their

operating effectiveness. Our audit of internal financial controls over.financial reporting included

obtaining an understanding of internal financial controls over financial reporting, assessing the

risk that a material weakness exists, and testing and evaluating the design and operating

effectiveness of internal control based on the assessed risk. The procedures selected depend

on the auditor,s judgment, including the assessment of the risks of material misstatement of

the standalone financial statements, whether due to fraud or error.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide

an audit opinion on the Company's internal financial controls system over financial repoding.

MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

A company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of
Standalone financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control over financial reporting includes
those poficies and procedures that

1. Pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

2. Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Standalone financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the
company; and

3. Provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have
a materialeffect on the Standalone financialstatements.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internalfinancial controls over financial reporting to future periods are subject
tothe riskthatthe'intemalflnaneialeontroloverJinaneiaf repo*ing may beeome inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.



OPINION

ln our opinion, the Company has, in all material respects, an adequate iniernal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2026, based on the internal control over
financial reporting criteria established by the Company considering the essential components
of internal control stated ih the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For Khandelwal Kakani & Co.
Chartered Accountants

FRN: 00131 1C

Place: Indore
Date: May 25th, 2A26
UDIN: ?J 01 05 46RDF P N Q 6 3 S I

CA V.K. Khandelwal
Partner

MRN:070546

{

I

I



PUREGENE BIOTECH LIMITED
BALANCE SHEET AS AT 31st March,2026

CIN : tl012 22MP1999PLCO13303
{Rs. in lakhsl

Particulars Note
As at

31 March,2025
As at

31Maiih,2O25
A
t

2

B

1

2

3

ASSETS

Non current assets

(a) Property, plant and equipment
(b) Capital work in progress

(c) Financial Assets

(i)Others

{d) Deferred taxAssets (net)

2

3

4

59.73

8.24

1,.02

64.8L

t.-02

Total non current assets 68.99 65.82

Current assets

(a) Inventory
(b) Financial Assets

(i) Trade receivables

(ii) Cash and cash equivalents

iiii) Loans

(c) Other current assets

5

6

7

8

9

2 t z.4z

3.40

334.49

5.70

U.Ub

Total current assets 275.82 340.24
TOTAL ASSETS 344.80 405.06

EQUITY AND TIABITITIES

Equity
(a) Equity Share capital

{b) Other equitv
10

11

144.67

L!+,J I

1.44.67

744.74
Total Equitv 259.64 245.4L

LIABITITIES

Non-current liabilities

{a) Financial liabilities
(i) Borrowings
(ii) Provislons

(ii) Deferred tax liabilities (net)

L2

]jt
4 3.15 a2n

fotal non current liabilities 3.15 6.30

Current liabilities
(a) Financial liabilities

(i) Trade payables

(b)'OthEi' Fihitnciel liabilities
(c) Provisions

(d) Current tax liabilities (net)

14

15

16

L7

0.20

80.22

1.5:,

0.83

150.68

2.85

lotal current liabilities 82.02 154.35
TOTAL - EQUIIY.AND LIABI.LITIES 344.80 406.05

Summary of Significant Accounting Poficies t
See accompanying Notes forming part of the Accounts 2-3L

terms'of our report attached.

IR KHANDELWAL KAKANI & CO.

Chartered Accountants
FRN: 001311C

CA V.K Khandelwal

Partner
(M.No.070546)

rce: Indore

rte : 25th May,2026

H.S. Bhatia

Director
DrN 00509426

fde{sinsh 
Bhatia

/ Director

DIN 00401697

Gu



PUREGENE BIOTECH LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st March ,2026

CIN ; U0122 2MP1999PLC013 303

{Rs. in lakhs except EPS)

Partieslars Note
For the year ended

31 March, 2026 31 March, 2025

Other income
Total revenue

Expenses

(a) Cost of materials consumed

{b) Fai'iii expeiises
(c) Administrative expenses

{d} Setling & distribution exp€nses
(e) Employee benefits expense
(f) Finance costs

(g) Depreciation

Total expenses

Profit / ([oss) before exceptional items & tax

Exeptional items

Profit / (Loss) before tax
Tax expense:

Less:- (a) Current tax

Less:- (b) Provision previous year

Add/tess (c) Deferred tax assets/Libilities

Add/Less (d) MAT Credit

Profit / (Loss) for the year

Other comprehensive income
Item that will not be reclassified to profit & loss Re- measurement
gains / (losses) on defined benefit plans.

Remeasurement of the value of Defined

Benefit obligation
Less:- lncome Tax

Other Comprehensive income

Total comprehensive income for the year

18

19

2fi
2L

22

23

24

2

4

)+.o+ 54.00
54.64 54.00

f, -L)

L.ou

27.60

0.25
qnq

4.64

L.20

27.60

0.09

6.63

39.69 40.15

L4.95 13.85

14.95 13.85

4.rt
(0.28)

{3.16)

4.93

1.20

t4.22 LO.L2

t4.22 to.t2

Earnings per share (of Rs. 10/- each)

Basic and diluted

Summary of singnificant accounting policies.

The accompanying notes form an integral part of the financial
statements.

25

L

2-3t

0.98 0.70

in terms of our report attached.
FOR KHANDELWAL KAKANI& CO.

Chartered Accountants
FRN: 00131lC

l1*.^l-^
CA V.K Khandelwal

Pa rtner
(M.No.070s46)

Place: lndore
Date : 25th May,2025

H.S. Bhatia
Di rector

DtN 00509426



PUREGENE BIOTECH LIMITED
STANDALONE CASH FI.OW STATEME"NT

FOR THE YEAR ENDED ON 31St MARCH 2026
CIN: U0 12 LZMP LgggPLCO 1 3 3 03

(Rs. In Lakhs

Year ended
31st March ,2025

Year ended
31st March ,2026

CASH FLOW FROM OPERATING ACTIVITIES:

NET PROFIT BEFORE TAX & EXCEPTIONAL ITEMS

ustment to reconcile profit before tax to cash generated by

Cash ltems:

Depreciation
operating ltems:

lnterest Paid

Profit before working capital change

Assets:

Trade Receivables

Loans

Other Current Assets

rrent Liabilities:

Provisions

Current tax liabilities
Other Financial Liabilities

Other Current Liabilities

Qperat!ne Prgfil af{er wglking SApl!?l ghangg

Income Tax Paid

cash flow from operating activities {A)

) cAsH FLOW FROM INVESTING ACTIVITY

Sale of Property, Plant & Equipment

Purchase of Property, Plant & Equipment

Increase in Capital Work in Progress

I nterest received M PEB/FD/others

Outflow from Loans and Advances

NET CASH FLOW FROM INVESTING ACTIVITY (B)

c) cAsH FLOW FROM FTNANCTNG ACTIVITY

lnterest Paid

cAsH FLOW FROM FTNANCTNG ACTIVITY (C)

et Increase in Cash & Cash Equivalent (A+B+C)

Cash & Cash Equivalent at the beginning of Period

Cash & Cash Equivalent at the end of Period

(70.4s)

(2.s6)

(0.63)

(8.24)

ln terms of our report attached.

For Khandelwal Kakani & €o.

Chartered Accountants
Firm's Registration No: 00131l-C

V.K Khandelwal

Partner
Membershio No:070546

Place: Indore

Date: 25th May,2026,1

I{ 00401697

H.S. tshatia
Director

DtN 00509426
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1. SIGNIFICANT ACCOUNTING POLICIES :

A) Basis of preparation of Financial Statements:

a) Method of Accounting
The Company maintains its accounts on accrual basis except insurance claims and claims on Parent Birds, CommercialBirds &
Hatching eggs, saie ofmanure and gunny bags which are accounted on cash basis.

b) Classification under Companies Act,2013
The Company is a Non -Small and Medium sized Company (Non SMC) as defined in the general instructions in respect of
accounting stanadards as notified by the Companies(Accounting Standards) Rules,2006.

B) Use of estimate:
The Preparation of financial statement in conformity with generally accepted accounting principles require estimate and assumption

be made that affect the reported amounts of assets and liabilities and disclosure of contingent liabilities on the date of financi
statement and the reported amounts of revenues and expenses during the reported period, actual result could be differ from

estimates and difference between actual result and estimate are recognised in the period in which the results are known/ materialize.

) Cash flow statement:
The cash flow statement is prepared using the "indirect method set out in IND AS 7 "Cash flow statement" which presents cash

from operating, investing and financing activities of the company.

) Fixed Assets:
i) Fixed Assets are stated at cost of acquisition less accumulated depreciation, impairment loss, & is inclusive of duties, taxes,

incidental expenses erection / commissioning expenses, till the date of commencement of production and all neccesary expenses

to bring the asset to its working condition.

ii) Capital Work in Progress comprises the cost of Fixed Asset that are yet not ready for their intended use at the Balance Sheet

date.

) Depreciation:
Depreciation is provided on the basis of straight line method over useful life of the assets as prescribed in Schedule-Il to the

' Companies A,ct,2013. .

Revenue Recognition:
i) Revenues from sale of goods are recognised when risks and rewards of ownership of goods are passed on to the customers,which

are generally on dispatch ofgoods and are recorded ngt oftaxes and duties.

ii) Income from services are recognised on prorata basis i.e. as and when service are rendered.

) Investment:

Investment are classified as Current Investments and Long Term Investments based on intention of the management at the time of
purchase. Current investments are stated at the lower of the cost and fair value and long term investments are stated at cost.

H) Retirement / Post Retirement Benefits:

The company provides retirement benefits in the fonn of gratuity and leave encashment. In view of Companies employees
tumover due to resignation during the year, the accounts of the employees for gratutity and leave encashment have been already
seffled and there is no liability as on 3 1 .03.2026 towards employees' retirement benefits who have joined during the year hence not
provided.



D Bonowing Cost:

Borrowing cost that are directly ath'ibutable to the acquisition,Construction or production of the qualifying assets are capitalised aspat ofthe cost ofsuch assets. A qualifying assest is one that neccesarily take substantial period oftime to get ready for intended
use.All other borrowing cost are charged to the statement of profit and ross accounr.

Operating lease:

Lease arrangements where risks and rewards incidental to the ownership of an asset substantially vest with lessor are classified asoperating lease' Rental income on assets given and rental expense on assets obtained under operating lease arrangements are
recognised in the statement of profit and loss for the year as per the terms and conditions of the .espective lease agreement.

K) Earning Per Share:
Basic & Diluted earning per equity share are recorded in accordance with IND AS-33 "Eamings per Share',.
Eamings per equity share are caiculated. by dividing Net profit attributable to the equity sharehoider by weighted average number ofequity shares outstanding during the year.

L) Taxes on income:
I ) Tax expenses for a year comprises of current tax and Deferred tax.
2) Tax on income for the current year is determined on the basis of the taxable income and tax credits computed in accordance with theprovision of Income Tax Act,1961, and based in Expected outcome of Assessments/Appea1s.
3) Delerred rax ls recognized on timing dil-lerence between the accounting income and the taxable income for the year, and quantified using thtax rates and laws enacted or substantively enacted as on the balance sheet date. Defer:red tax assets are recognised and carried forr.l,ard to thextent there is reasonable certainity that sufficient future taxable income will be available against which such defered tax assets can brealized.
4) Minimum alteraate Tax (MAT) credit is recognised as an asset only when and to the extent there is convincing evidence that the company wil

pay income tax higher than the computed under MAT, during the period under which MAT is permitted to be set off under applicable laws.5) In the year in which MAT credit become eligible to be recognised as an asset in accordance with recommendation contained in the guidancrNote issued by the chartered Accountants of lndia 0cAI) , the said asset is created by way of a credit to the statement of profit and loss ancshown as MAT credit entitlement'The company reviews the same at each Baiance sheet date and uirites down the carrying Amount of MAI
ff:iffil||tT!}::: "t 

extent there is longer convincing evidence to the effect that company wilr pay rncome tax higher than MAT <iurinp

M) Research and Development:
Revenue expenditure on research and development is charged to statement of profit and loss for the vear.

N) Provisions, Contingent Liabilities and contingent assets :

1) PROVTSTONS

Provision is recognized in the accounts when there is a present obligation as a result ofpast event(s) and it is probable that anoutflow of resources will be required to settle the obligation and a rlliable estimate 
"urri" 

made. provisions are not discounted totheir present value and are determined based on the best estimate required to settle the obligation at the reporling date. Theseestimates are reviewed at each reporting date and adjusted to reflect the current best estimals.

2) CONTINGENT LIABiLITIES
A contingent liability is a possible obligation that arise from past event whose existence will be confirmed by the occurrence or nonocctllrence of one or more uncertain future events beyQnd the qontrol of the company gr a presgnt obligation that is not recognizedbecause it is not probable that anoutflow of resources will be required to settle ttr" oitigution. A contingent liabilfu also arises inextremely rare case where there is a liability that cannot be recognized because it cannolbe measured reliabty. The company doesnot recognize contingent iiabiiities but discloses its existence inihe financial statements.

3) CONTINGENT ASSETS
Contingent Assets are neither recognized nor disclosed in the financial statements.

Cash & cash equivalents:
cash & cash equivalents for the purpose of cash Flow Statement comprises of cash at Bank & cash in Hand and Fixed Deposits inbank with original maturity less than three montns.

nl
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Puregene Biotech Limited
Notes on Financial Statement for the year ended 31st March, 2026

Rs. in lakhs)
Note Particulars 3l March 2026 3l March 2025

3 Other Current Asset
MPEB deposit 7.02 1.O2
Total Loans 1.02 1.02

n lakhs
Note Particulars 31 March 2025 3l March 2025

4 Deffered tax assets ( net )

Opening deferred tax Assets/(Liabitity)

(a) Deferred tax liability on account of
(i) Depreciation

(5.31)

? 1A

(7.s0)

L.20

fotal Deffered Tax (DTL) (3.1s) (5.30)

(Rs.

Rs. in lakhsl
Note Particulars 3l March 2025 3l March 2025

5 lnventory
Medicine & Vaccine
Totallnventory

{Rs. in lakhs}
Note Particulars 3l March 2026 31 March 2025

6 Trade receivable
Simran farms limited 272.42 334.49

Iotal Trade receivable 272.42 334.49

rn'
Note Particu[ars 3t March 2025 3l March 2025

7 Gash and bank balances
(a) Gash in hand

Cash in hand
(c) Balances with banks
(i) In current accounts

lClCl Bank, Indore

3.14

0.26

1. 47

2.52
Tstal Cash and bank balances 3;40 5.70

(Rs. in lakhs)
Note Particulars 31 March 2025 31 March 2025I Loans

(Unsecured Considered goods)
Advances rec.overable in cash or in kind or: for 0.06
Total Loans 0.06

Rs. in lakhs
Note Particulars 3l March 2025 31 March 2025

9 Other Current Assets

Income Tax Refundable

Total Loans
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Puregene Biotech Limited
Notes on Financial Statement for the year ended 31st March' 2026 (Rs. in lakhs)

Note Particufars 3l March 2026 31 March 2025

10 lEquity Share Capital
(a) Authorised
15,00,000 Equity shares of Rs.10/- each

(b) lssued, Subscribed and Paid Up

1446700 Euity Shares of Rs. 101eaeh

The details of shareholders holding more than 5% shares :

150.00

144.67

150.00

144.67

Name of Shareholder
3l March 2026 3l March 2025

No. of Shares % Held No. of Shares % Held

Simran Farms Limited 1196500 BZ71% 11965Q0 A2.71%

10A Reconcillion of the number of shares outstanding
Equity Shares

At the Beginning of the year

Movement for the year

Outstandinq at the end of the vear

31 March 2026 31 March 2025
Nos. Rs. ln Lakhs

1446700 144.67

00
1446700 144.67

Nos. Rs. In Lakhs

1446700 144.67

00
1446700 144.67

108 Ihe details of shareholders holding more than 5% shares :

Name of Shareholder
31 March 2026 31 March 2425

No. of Shares % Held No. ofShares % Held

Simran Farms Limited 1 196500 82.71o/o 1196500 82.71o/o

1'0c Details of shares held romoters as on 3'lst March 2026
Shares held

Name of Promoters % Change 31 March 2026 31 March 2025

Simran Farms Limited
Mr. Sumit Singh Bhatia
Mr. Gurdeep Singh Bhatia
Mr Kawaljeet Singh Bhatia
MrslKawaljeet Kaur Bhatia
Gurdeep Singh Bhatia (HUF)

Mrs. Gunjanpreet Kaur Bhatia
Mrs. Naampreet Kaur Bhatia
Mrs. Simrat Kaur Bhatia
Mrs. Jagdeep Kaur Bhatia

Total

No. of shares %held No. of shares %held

1 196500 82,7455%

50 0.0035%

100 0.0069%

50 0.0035%

42000 2.9032o/o

41300 2.8548%

36700 2.5368%

46649 3.2245%

41684 2.8813%

41667 2.8800o/o

1196500 82.7055Yo

50 0.0035o/o

100 0.0069%

50 0.0035%

42000 2.9032%

41300 2.8548To

36700 2.5368%

46649 3.2245To

41684 2.8813%

41667 2.88000/;

1446700 IOOVo 1446700 lO0Vo



Puregene Biotech Limited
Notes on Financial Statement for the year ended 31st March, 2026

ffi
Note Particulars 31 March 2025 3l March 2025

11 Other Equity
c. Surplus
Opening balance
Less:- Opening Retain Earning Depreciation
(+) Net ProfiU(Net Loss) For the current year

Closing Balance

100.75

14.22

90.63

10.11

114.97 100.74

(Rs.

(Rs. in lakhs)
Note Particulars 31 March 2026 31 March 2025

12 Borrowings

Total Borrowings

Rs. in lakhs
Note Partie ulars 3l March 2026 31 March 2025

13 Provisions

Total Provisions

(Rs. in lakhs)
Note Particulars 3l March 2026 3l March 2O25

14 Irade Payables
rutstanding less than six months
Iotal Trade Payables

Rs. in lakhs
Note Particulars 3l March 2025 31 March 2025

15 Other eurrent Liabitities
(a) Provisions Others

Other Payable
Audit fees provision

0.00

0.20
U.bJ

0.20
Total Other Gurrent Liabilities 0.20 0.83

Rs. in lakhs
Note Particulars 31 March 2026 3l March 2025

16 Provisions
(a) Provisions Others

Salary payable 80.22 150.68
fotal Provisions 80.22 150.68

(Rs. in lakhs)
Note Particulars 3l March 2026 31 March 2025

17 Gurrent Tax Liabi{ities(net}
lncome tax Payable
Less:- Advance Ineome Tax
Less:- TDS Receivable

4.17
(1,50)
(1.08)

4.93
(1.00)
(1.08)

Total Provisions 1.59 2.85

.,''. 1t'11'
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Puregene Biotech Limited
Notes on Financial Statement for the year ended 31st March, 2026

Rs. in takhs
Note Particulars 3l March 2O25 31 March 2025

18 Other Income
Rearing charges (lncome)
Interest Received

54.00

0.64
54.00

Total other Income 54.64 54.00

Rs. in lakhs
Note Particulars 3l March 2026 31'March 2025

19 COST OF MATERIAL CONSUMED

Opening Stock

Addr Purchases

Less:- Closing Stock

Cost of material consumed

Rs. in lakhs
Note Particulars 3l March 2025 31 March 2025

20 Farm expenees
Expenses at Farm

Power & Energy / Light Water 5.15 4.64
Iotal Farm Expenses 5.15 4.64

Rs. in lakhs
Note Particulars 3l March 2026 3l March 2025

21 Administrative expenses
Travelling Exp.

Audit Fees

Insurance
Diversion Tax/Property tax
Legal & Professional Expenses

0.20

1.23

0.17

0.90
0.20

0.10

Total Administrative Expenses 1.60 1.20

n
Note Particulars 31 March 2026 3l March 2025

22 Selling and distribution Exp.
r'ehicle Repair & Maintenance
Total Selling and distribution Exp.

(Rs.

. in lakhs
Note Particulars 3l March 2026 3l March 2025

23 Employee benefits expense
Salary wages & Bonus
Providend fund contribution

27.60 27.60

Total Employee benefits expense 27_6A 27.64

in lakhs
Note Particulars 3l March 2026 3l March 2025

24

,4;r,

Finance cost
Bank Charges & Commission

lpterest on Statuary dueg
0.00
0.25 0.09

Total"finance cost 4.25 0.09

i* ,?:.'-N1



Puregene Biotech Limited
Notes on Financial Statement for the year ended 3'lst March, 2026

25 lEarning Per Share
Basic & Diluted earning per equity share are recorded in accordance with IND AS-33 "Earnings Per Share". Basic
& diluted earnings per equity share are calculated by dividing Net profit after tax of Rs.14.22lacs by 1446700

ity shares ( Face value of Rs.10/- each)

(c) Relatives of key management personnel and thr
enterprises where transaction have taken place:

Miss Tavleen Kaur Bhatia

Mrs. Amarjeet Kaur Bhatia
Mr. lshwaraj Singh Bhatia

Note: Related party relationship is as identified by the Company and relied upon by the Auditors"

2 Transactions carried out with Related Party referred to 1 above in ordinary course of business:

28 lDisclosure Under Micro, Small & Medium Scale Enterprise Devlopment Act, 2006

The company has no outstanding balance as on 31.03.2026, Hence provision of Micro, Small & Medium Enterprises Act.
2006 is not aoolicable.

29 lln the opinion of the Board Of Directors,Fixed t Assets,Loans & Advances are approximaiely of the value
stated,if realised in the ordinary course of business except othenvise specified.The provisons for all known liabilities
adeqqate and not in excess of the amount which is reasonably necessa

26 Related Party Disclosures

Nature of Transaction ferred in Referred in
1 (a) above 1 (b) above

Refcrred in
1 (c) above

Sales

Lease rent/ Rent

Rearing Income

Salary

0utstanding

Payable

Receivable

54.00

z I z.4z

27.60

80.22

Related Party Transactions

ln
S.No. Transactions 2025-2026 2024-2025

l-

z

J

Salary
Amarjeet Kaur Bhatia
favleen Kaur Bhatia

lshwaraj Singh Bhatia

9.60

18.00

9.60
18.00

Total 27.60 27.60

S.No. Transactions 2025-2026 2024-2025

I

Rearing Income

Simran Farms Limited 54.00 54.00
Total 54.00 54.00

Note Particulars 31 March 2025 31 March 2025
27
(i)

Payment to Auditors
As Auditors 0.20 0.20
Iotal 0.20 0.20

As per iffopation given by the management,Excise Duty/GST is not applicable to the
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